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Elderly, Rehabilitation Community Support
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Volunteer Support Elderly
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Enhance awareness of wheelchair safety
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Highlights of the Year
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Heartfelt Words from Service Users
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Financial Report

HONG KONG WHERLCEEAIR ALD SERYICE LIMITED
(Limited by Guarantee)

FINANCIAL STATEMENTS
EOR THE YEAR ENDED

A MARCH 2022

oR I & 2 ER T
ERIC CHEUNG & CO.
CERTIFIED PUBLLC ACUODUNTANTS
HONG KONG
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Financial Report

HOMC KONG WHERLCHAIR All SERVICE TLIMITED

DIRECTORS REMORT

The ditectors heechy present their snnual report and the aodite] finaneial statements of the Company for
the weur ended 31 March 2022

FRMCIPAL ACTIVITY
The Compaty is 2 charitabde organization pringipadly engugal in providing sssisloncs, incleding daily
housework, repaics and maintenance of equipment 25 well a5 emereancy help, the neody wheslehair uzers,

RESUT.TS AND STATL OF AFTAIRS
The resultz of the Company far the vear ¢oded 31 barch 2022 and the siare of alTaics of the Company at
that clute are seiaul woihe inneaed Doancial statements.

THRLCTORS
The direetors who held ofice during the vear and up to thee il 1 (s ceprt wers:

Au Yio Kal
Chung Pui Chot
[.o Wing Cho

AUTITORS
The anditors besers Brig Cheung & o, Cerlified Pubbic Ascountunts, now relire and, being elepible, offec
themselves for re-appaintmeant,

For and on behali of the Board

- .
. e _4.1-I.;I|E-

A A ;L .

Lo Wing hp -

[hrrector

Heng Kong, 2% Mineember 2022
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Financial Report

ERIC CHEUNG & CO 5t Ouon Roud Bust, waneha

CERTIFIED PUBLIC ACCOUNTANTS Heng Kong
S A Tel: 27409141 Fax: 22851268
;E j'-EF @' E"[" Eiﬁ 1']- w15 R O T B I B A

Trrail ekchezng L 23y aluw.car

[MIEPEMDENT AUDITOR™S REMIEL
TO THE MEMBERS OF

HOMG KONG WHEET.CHATR AID SEEVICE L1IMITED
{ingarporatcd in Fleng Kong with limited llability)

Crpiminn

We have audited the Fnancial statements of Tong Kong Wheclehair Ald Service Limited ("ihe Catvpany™)
sef qut on pages 3 to 10, which comprise the stasement of financisl position s at 31 March 2022, (he
income statcment and Lhe statement of changes in equity for che year then ended, and notes o the financial
stutements, ineluding a summary of significent accounting policies.

1n auf opining, the financial stalements of e Conpany ate prepared, in 8l material respects, o atcordanue
with the Hong Kong Small and Medium-8ized Cnlity Financial Repeing Standard {"SME-FRES") 1amued
by thee Flomg Kong Institute of 2atified Public Ageruntants ("HKICPA") and have baen properly prepared
in compliznee wilbk the Flong Kong Companies Ordinance.

Basis o Opinion

We cenducted our audit in accordance with Tong Kong Slendards oo Aoditing ("HK3A57) and with
teference to BY 000 (Revised) dwdt of Fleencial Statements Prepored in Accordance with the Small and
Medisn-Sized Futity Finaacial Reporting Stomdiered issoed by the HEICPA, Our responsibililies undee
those standards ave further described in the dwditor's Respumsibiities for the Audit of the Finampial
Stagemeris seotion of cur repor, We are independent of the Company in weoordance with the HEICTA's
Code af Rehicy for Prafessionel dvventonts ("e Cede"), and we have fulfilkzd our other respensibilities
in accandance with the Code. We helizve thal Lhe audit evidence we have obiained is sefficicnt and
appropriate t pravide a basis for cur cpinion.

Infermation Other thao the Financisl Statemenis and Audltor's Heport Thereon

Tlhe directors are respansible for the other information. The ather intennation comprises the informatinm
included i fhe directons” report, but does not melude the finencis] statements and oue auditor's repar
thereon.

Cur opioian au the fnancial satements docs net cover the other information and we do ot <X press any
frrm of assursnce conclusion freceon.

In conoecrion wish our audit of the financial statements, our responstbility i3 60 read the otes information
and, in doing sa, comsider whether the other information is materially inconsishent with the Gnanci)
statements cor our knowledge obtained in the audi or olherwise appears o be materially misstated. TF, bascd
on the work we hRve perfermed, we conclude that theee is @ matenal misstatemenl of this other intormation,
we are Tequired to report thal fuet. We have wehing Lo eeport i tis regard.

Hong Kong Wheelchair Aid Service 2021-22 Annual Report 19
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Rm A, &F, O s Centre
ERIC CHEUNG & CO 5;1(14 Uueen‘:';:;laﬂd E:r;t:";‘l’unchui
CERTIFIED PUBLIC ACCOUNTANTS Hong Kong

Tel: 274081%1 Fax: 23851368

i =T M PRTRUTA L et e P

Ermyil: skckenag | 23 Evaboecom

TWDEFEMDERT AUDITOR™S REFORT
TO THE MEMBTRS OF

HOW G KOWG WECELCILATR ALD SERVICE LIMITEL
(imcorporated in Hong Kong with bt Tiabililyy - conlioued

Responsibllities of Directors and Those Charged with Goveroaoce for the Financinl Statements
‘['he directrrs ane respansible For the prepasation of the financial statemsnts in psoprdance with the ShE-
FRS isauesd by the HKICPA and the Heng Kang Compuntes Ordinance, and for such intemal control as
the direclors depertiine is necessary to enable the preparation of financial statements that are frea from
material misstatement, whether due e raud 01 eccor,

[n prepaniog the fhnancial saternents, the divectors are respensible for aesessing the Company's ability in
coniinue A5 a going concert, disclasing, a8 applicatde, watters related to going concem and using the
poing concern basis of accounting unless the direciors sither intend o liquidare the Company of to cegse
wperations, or have no cealistie altemative but to do so.

Fhase charged wilh gowernance sre responsible for overseeing the Company's financial reporting pracess.

Auditor's Responsibilities For the Awdit of the Financial Stataments

Crar whjectives are to ebdain reasonable assurance about whether the financial slalements as 3 whole are
free from material misstateseent, whetiee dee to fraud or ercor, and to issuc 2n auditor's ceport that
inclndes aur apinion. The repart is made sulefy o yeo, 85 o body, in accordance with scction 405 of the
Hang Kong Companies Ordinance, and for na nther porpese. We do not asswine responsibility oweards
or srospl lability to any other person for the eontents of this rapart.

Reasonable assuranse i3 & high level of assurancs, bul is nol a guarantse that aog audit condueed i
accorlance with FKSAT will always detest & matcrial mizstatement when it exists, Misslatements can
arige from fraud or emor and are considered material if, individually o in the aggregate, they could
reazonably he cxpected to influence the economic decistons af wiers luke on the basis of these finanslal
sratements.

A5 part of an audit in aceordence with HKSAs, we exercise professional judgent and maintain

professioual skepticism threughout the audit. We alzo:

o Toentify amu wsgesss the igks of mateenal misstaternent of the finansial statements, whether dus to fraud
o ermac, design and perform audit procedures responsive o thoss risks, and obtain audit evidence that
is sulficient and appiopriate to provide A bagiz for our cpinion. The risk af not delecling a matenal
misslatement resulling [voin Baod i hipher than for one eesulting frem emor, as fraud mey invnlve
collusion. forgery, intentinnal omissiong, misrenresentations, or the overrids of mtermal conteel,

= Oheain an understanding of internal conmel relavant to the andic in erder to design andit proced ures that
are apprapriele in the cirumstances, bul wed doe e purpose of expressing an opinion gn the
effectiveness of the Company's inlernal conmol.

+ Evelune the appropriateness of accowntisig policies used and the reasonablensss of accounling estimates
and releted disclosures male by the directors.

20 EEEmfERIE 2021-22 R

21



W RS

Financial Report

ERIC CHEUNG & CO

CERTIFIED FUBLIC ACGOUNTANTS

o & 5 B 1T

BEm A, BF, Queen®s Centre

S58-64 Queen®s Road East, Wancliui
Hong Kony

Tel: 27400191 Fex: 22091348
AT RS AW I - R w EE AT

Emnii: skeheung |23 f@vabuag.com

IMDEPENDENT AUNTTOR 'S KEDGRT
TO THE MEMBERE OT

HONG KOMNG WHEELCHAIR AITY SERVICE LIMITED
{incorporared in Llong Kong with limited liability) - continued

Anditor's esponsibilities for the A udit of the Financial Statcments - continued

+ Conclude an the appropristensss of the directors' wse of the geing convern basis of accouting and, !
based on e audit evidenge obtained, whethor & material uncectaimby exists relaced to evenrs ar
coudilions that may cast signifcant doubt en the Conpany's shility to continee as a going concem. [f |
we canclhode that o material uncertainty exisls, we wre required fo draw attention in our anditods cpart
to the related diselosures in the finanvial staterycnts ot, it such disclosures are inadequele, to modify anr !
opinion. Cur conclusions ave based on the audit evidenue ohtained wp to the date of our anditar's rpur. i
Huweever, fitture events or canditions may cause the Company to cease to continue as & poing couvern.

We communicats with those charged with governance repanling, emong other matters, the planned soope
andl timing of the audit and significans audit findings, iecliding any sipnificant deficicneics in intemal
cuentro] that we idaistify during our audit.

Fric Cheeng, & Co.
Certified Public Accouniants
Elomg Kongg, 2% Movember 2022
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HOMNG KONG WITEELCHAIR A)D SERVICE LIMITED

ETATEMENT OF FINANCIAL POSITION A3 AT 31 ALARCH 2022

Mol 22 L
TIK3 HES
ASSETE
Mon-curTeill Assels
Froperty, plent and equipment 3 §.46%.80% [.787,553
Fungd investments and insutance policy sceount value 4 5.664,625 A6 6TH
7,134,404 5,804,253
Cuttent assckx
Acgaunts Teceivable 02,530 gQs 9gg
Deeposits and prapayments 38,809 4521
Cash und bank balances 31586 1,771,812
1,102 027 2,816,011
Less: Current liabililies
Accounts pryahle und acerusd expenses 190,950 65 217
Met currenl aseats 14977 2,747,194
ol assets B.046.471 B 552 037
RESERYES AN FIINTS
Grneral fumd 5,578,552 6,084 058
Feserve fund 5 2467 930 2467019
B.036.471 § 552,027

| ,E:; /S‘-”“J c-’-r_-"w'T\

s
Clyng Fui Choi 1, Lo Wing Cho
Dhirdztor Diitecrat

I'he anmexed noles Fro patt of the finaneial statements,

5
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HOMG KONG WHEELCHATR &Il SERVICE LIMITED
NCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2022

INCOME

Donativms anal projscl funds

Donatioms From HE Jockey Club Charities Truat
Government subaidies under Anti-epidemis Fund
Subsidy trean Cotnnonity Chest

Investment income

Scrvice eoome

Sundry ingome

Interest incomne

LESS: OPERATING EXFENSES
Activity cxpenses
Allowance for wolummary works
Clenning
Depeaciation
Electricily and swater
Cieneral expenses
Insurance
Muter vehicls and ransportation expenses
Printing, stalionery and postage
Prometional expenscs
Hent and rates
Repairs and mainenance
Spare parts wnd toals
Slafl salary, MPF and allowance
Telecommunicaticn and inrernet expenses
Training expenses

{Thsfeit)Surphas for the vear

The anncxed notes form pal of the financiyl statements.

]

22 2021
HK3 ITKE
306, 198 102,375
1,383,583 301,821
- 750,110

2,164 k43 1,524,720 |

72355 - |

LR R 1,639 851 :

. D6 i

pli) 32 '
6,096,065 7,145, 669
5,461 -
10,0601 L3, 160
29,408 12,431
358,184 424, 285
64 802 21,341
46,228 40,524
228 871 [%],80
227165 98523
9,51 103,035
18,380 131,640
224 B4 230 502
6,105 25,970
£92,3340 483 843
4,550,584 4,141 451
22,49z 19,445
12.27% -
6,501 .62 fi, 044, 504
{508 5561 L 303,185
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STATEMENT OF CHAMGES [H EQUITY

FOR THE YTAR ERNDEL 3| MARCH 2012

Balanee at 1.4.2020
Surplus for the year
Balance 2t 31.3 201
Deeticit For the year

Balance at 31.3,2022

LIOMG KONG WIEELCHATR ATD SERVICE LIMITEL

General Hexprve

fund fnd Lotal

HET Rk IS
4, TAN,523 2407 039 T.248 R62
[,303, 163 1,303,165
5084 1R% 2467035 B,592,0027

(305,330) [505,556)

5578 552 467 930 B (e A7

The anncsed notes fona pact of the finanelal statements.

T
'
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Financial Report

INONG BONG WHEETLCHATE AID SERVICE LIMITED

MOTES 1O FIMANCIAL STATEMENTS

1. GEWERAL THMFORMATTON .
Hong Kong Wheelchair Aid Service Limited is  company limited by goarantes and not kaving 3 share
capital, domiciled and incorporated in Homg Koog. The adidess af s cegislered office and principad
place of operation ave Units 1-3, &0F, Cheeng Him Howse, Mam Cheong Estate, Sham Shui Pa,
Kowlaon, [owg Kung. The Company i5 & charitable ceganization principally engaged in providing
msgistance, including daily housework, repairs wnd maintenance of equipment a3 well as emergency
hekp, the needy wheelshair users.

2. BASLS OF PEETARATION AND STIGMNTRIC AN | ACCOUN TTMG POLICIES |
The Compzny qualifics for the reporting exesprion us o small gesranlee company wnder seclion |
35801 ey of the Hong Kong Companies Ordinsncs {Cap, 522} and is therefore entitfed te peepare and
piesent its financiul stutements in accordance with the Small and Medivm-sized Enlity Finaneial :
Beporting Standard (SME-FRS) issued by the Hong Keng Tnstiluee of Certified Public Accounlants, I

These Gnencial statements cormply with the SME-FRS and have been prepared under the aeemal basis
ol accounting and on the basiz that 1he company is 4 geing cancern, They are presented in Hong Kong
dnflars,

Tlee medsurement hase adopied s the historical cost sonvertion.

The following are the speciiic seeounting policics thar ave necessamy for a proper understonding of whe
finarciad statements:
w.  Propoerty, plant and equipment
Proporry. plant and equipment are stated at cnst less accumulated depreciation aud permanent
inyirment.

Depreciation on preperty, plant and equipnie is provided ws writs off their costs on a reducing
halance basis over their estitnared uselul [ves with principal snnual cites as follows:

Fueniture, fixtires & eyquipment 21144
Lewsehald improvement 2%
Motor vehiale 2%

b, Impaitmenl of dueeds

An pssessment s made at each date of stalement of financial prsition to determing whether there
iz any dndication of irmpaicmenl or reversal of previeus impahment, including ilsms of property,
plant and equipment, inlungible assets and long-term nvestieents. In the event that sn asser's
carrying AMoUnf cxeeeds its recevernlble umuuont, the carrying ameunt is reduced to recoverahle
amount and an inpainaeent loss is recopnized in the statement of comprehensive moome. A&
pewiowsly revognized impairment loss is veversed only if there has heen 2 change in the estimates
used to detcrmuns the recoverable wnount, however not o an amount higher ian Qe varcying
Aleunt that waould have been determined (net of amortization or degreciation), had ng impaiment
Lustses beoen recmenized for the asset i prioc years.

¢ [nvestinznts and surance polioy aecount value
Long tenm investments arc stated at cost less aceornuleied impairment losses,

‘The account value of insurance policy is stated on the vafue before surrender of the msurance
policy.
E
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HONG EONG WIEELCTIAIR AID SERVICE LIMITED

tOTES TO FIMANCTAL STATEMENTS - gontinngd

2. BASIS OF PFREPARATION AND SIGHITICAMT ACCOUNTING POLICIES - continued
d laxation
Tie Counpany is 3 recopmized charitable institution and is exempred from @ax.

e, Operating leazes
Rental pavahle under sperating leases are charged 1o the statemenl of comprelegsive iecone on a
straight-line Isasis over fhe terms of the relevant leases,

f. Revenue regcognation
i1 Duonatiens, subsidies and ceceipts trom Fond raising activities are recognized on asered Tacis
when receim thersof is cortain. Otherwise, they are revogniced cn cazh basis.
i} Service income is recognized upon provision of services,
ii{y Mntereat ingome is recognized on g timee proportion basis taking into account the pringipal
outstanding and the interest applicable.

g Covernmenl prants sl subvention
Crwvernment grants and subvention are recognized as income over the periods which weateh the
costs 1o whicl it relates, Ciranes related to expense items ave recognized in the same period as the
expenses te which it celates are charped in the Jocome statement.

h. Betiverment benefit scheme
‘The rourement benefit coasts charged to the income statcocnt cepresents contribwtions payvable in
respeit uf the corrent year be the Company s Mandutory Provident Fund Scheme.

i.  Provisiens and contingent liabilitics
Provizions ae cecopnized for liahilities of uneertdin titiing or ameunt when the Company has a
lepal or constructive abligation arisiig as 8 result ol o past event, it is probable that én outflow of
evrnomic bengfits will be requited to scitle the gbligation and a reliskle sstimats cun be made.
Where the time value of money iz matevial, provisions are stated st the present walue of the
expetditees to seitle the oblipation.

¥heee o s nob probuble that an outflow of economic benefils will he regquaced, ar the amount
gannot be estimated reliably, the ohlipation is disclosed as @ contingent lahiliny, unless the
probable ol utflow of economic benalils 15 cemele. Possible oblipations, whose existence will
only be confirmed by the cccurrencs or non-oesumrence of one or mere future events are also
dizclosad as contingant liahility unless the prababilicy of autlow of economic benefits is remate.

I Forelgn currency translaticns
Fargign currensy transactions duting the yeas dre converted into Hong Kong dollars at rates of
exchange mling al the transaclion detes.  Munetary assels and lighilities denominoted i Gneigm
curmneics at the date of statement of finangial position are ranslated inte Hong Kong dollacs at
the 1ates of excharps ruling at that date. Aoy exchange differences are dealt with in the protic o
ls155 aceount.
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HOMNG KONG WIEELCHATR A0 SERVICE LIMITED

NOTLS TO FINANMCIAL STATERENTS - continued

1.

PROPFERTY, FTLANT AN FEQUIFMENT

Furniture, fixtures Leasehold Mutor
snd enquipment  afpravernel wehicles Tatal
HES HK% HES HKS
Cost
Balance at 1.4.2021 918,034 1,282 620 1,003,052 5,204, 0w
Additinns ik 300} . - 40,500
Balanes at 11.3,2022 ERPAXTE 1,282.622 L 003 a52 5,245 208
Aggrogate depraciation
Balance et 1.4.202| 44q3_34{) 2127322 Bda,491 34171353
Charee for the year Sh814 231,060 112 354,136
Balance at 30,3,2022 519,154 2,358,382 377803 3ITE 319
Net ook value
Aidl.320:a 420,380 24,240 125,24% 1,452 8469
Aed1.3.2021 475.694 | 155 30H) 1365401 LVET 555
FITND INVESTMENR TS AND [HEURANCE POLICY ALCOLUNT VALUE
22 2021
HE.£ HEF
Investment in funds and insurance policy sucount value, at cost 5 66d,615 401464674
Market value at date of statement of Hnancial position 5671741 4,234,733

HESERYE FUMD

The fored i sel up for supparting futore activiries or prajects of the Company as identified mel wpproved

by the Bowrd of Dircetars,

EMOLTUMENTS OF THE DIRECTORS

Fmeluments of the divectors disclossd purswant to section 2831} of the Camparics Ordinance for the

year was HRS nil {2021 HRE nil)

INCOME TAN EXPEMSE

The Company iz 4 reeognized claritable inslitution and is exsmpted from prolits tax,

AFPROV AL OF FINAMCLAL STATEMENTS
The financial statements were appraved and aunthorieed Lo dssue by the Board of Directors on 29

Mavestiber 20022,

Hong Kong Wheelchair Aid Service 2021-22 Annual Report 27

28



28

Elﬁ;l%k%‘(*g Donation Form

19RE &K Donor’s information (GEFIEMEZE R Please write in block letters)
KNFERR LI T B T & EmEEx AR A LUERS - WEBEREG (EABRGERERE) BB T - 1]
FrA B IR N &R -

I am willing to provide the information below to the Hong Kong Wheelchair Aid Service Ltd. for future communication and
agree them to keep and use my information subject to the Personal Data (Privacy) Ordinance.

ERCEELA / EFEAARE: (a2 )
Name / Group: (*Mr. / Ms.)
4& A\ (1E1_ %1 A[5]) Contact Person (If different from above): (*4¢:4E Mr /24 Ms)

ZE=E Tel: f#H Fax:

BEF# 4 E-mail:

WEHHIEE Mailing Address:

ek 2SN . .
#FIKEHt Donation Information ¢ B HKS100 800 » W78 T s 35 46

i 4 2o i . . . . .
AN/ BIREEREIRB) 1/ We would like to donate % An official tax deductible receipt will be provided for

0 —ZU#E$H7K make a one-off donation donations of HK$100 or above

[J HKS$300 ] HKS$500 ] HK$1,000
[J HKS$2,000 [ HA4%E(Any amount)HK$

O B8R (REEeFHEIHER > BRI 50 L)
Autopay (For regular donors only. Direct Debit Authorization Form will send by post.)

4 IR
3 N .
KI5 7% Method of Donation On-line Donation Form
O FIGRSC RS (JBEHEEE | B EERAIR A E])
Crossed cheque no: ( Please make cheque payable to “Hong Kong Wheelchair Aid Service Ltd.”

O A TEEIRT " EEmEHRAIRAE ) PO 575 191-896588-838
Direct deposit to the “Hong Kong Wheelchair Aid Service Ltd” HSBC Bank Account No : 191-896588-838

O FEPEZ T 24 T8 4R5% © 165648981 » RHERNE HEFE ARG IR TF O
Direct transfer to HKWAS account by Faster Payment System (FPS) No. 165648981

O {EFHHSBCE$R{T " PayMe | App TEFEE1E5 © Make donation through HSBC App “PayMe”
IFIG 405 - B A "854, Scan “QRCcode”, enter donation amount. [——— >
AR B A "B BRE R+ R L+ E A AL, o AR EREE TR -
please remark your personal information (name, telephone no, email address and
mailing address.)

#i=F Remarks: SR8 Thank You for Your Donation

o TS R B R R R [EIH 2 A 2 (0] TR O K R B E SR T 1-3 5% > Bk aighix
HIRAE 5 UL - WHEEH - SHECE 2194-9666 X EE ) account@hkwheelchair.org.hk Bifk f#4%
Please mail your donation or payment slip and this completed form to “Unit 1-3, G/F., Cheong Him

House, Nam Cheong Estate, Shamshuipo, KIn - Hong Kong Wheelchair Aid Service Ltd”. If you have

any queries, please contact us at 2194 9666 or e-mail: account@hkwheelchair.org.hk
L9
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